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Copper Crunch



Are we asking the right question?
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You cannot solve today’s problem

with yesterdays solutions.
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TOKENIZATION · CAPITAL FOR HUMANITY

• THE INVENTION •

A 17-Year Migration
Bitcoin proved digital scarcity. Ethereum made ownership programmable.

2009

BITCOIN

Digital scarcity

Digital gold

2015

ETHEREUM

Smart contracts

Programmable value

2017

UTILITY

Access · network

rights

2020s

STABLECOINS

Programmable

dollars

2025

MARKETS

Funds · stocks

collateral

NOW

MATTER

Physical economy

and future production

“Bitcoin is  
the new gold.”
Ricardo Salinas

Bitcoin made  
digital ownership possible.  
 
Smart contracts made it useful for 
almost everything else.





Stablecoins move trillions
Money got legs. Markets could now settle on the same rails.

~$300B+
Stablecoins outstanding

(book going to press)

~$33T
Raw on-chain stablecoin transfers

in 2025

>$140B
Tether U.S. Treasury exposure

in 2025

“BANKING IS NEEDED.

BANKS ARE NOT.”

Bill Gates

The dollar did not change.  
The rail changed.

Before a bond, a stock, a building or a tonne of copper 
can move on-chain, trusted money must be there to 

buy it.



Wall Street Is Moving On-Chain
The old asset remains. The ownership and settlement machinery 
changes.

“STEP TWO IS GOING TO BE THE TOKENIZATION 
OF EVERY FINANCIAL ASSET.”

Larry Fink

NYSE: tokenized U.S.-listed stocks and funds, around-the-
clock trading, near-instant settlement, stablecoin funding.



"Tokenization will Disrupt Commodities Markets”
Monty C. M. Metzger

Gold Proved Physical Ownership 
Can Live On-Chain

~$5B+
Tokenized Commodities

~$25T
Global Commodity Trading Annually

~$200B
On-chain transaction volume annually

<0.02%
Current Market  
Tokenized Commodities



$30+ Trillion Tokenized Assets in 2030
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TOKENIZATION · CAPITAL FOR HUMANITY

• THE PROBLEM · FINANCING •

Mining’s Capital Paradox
The greatest value may sit underground at precisely the moment it is least usable.

BILLIONS
of verified resource value


in geological reports

↓

MILLIONS
needed to keep developing it

DOOR 1 · DEBT

Negative weight on the 
balance sheet before a 
single tonne is produced.

DOOR 2 · EQUITY

Dilute the shareholders who 
believed first.

DOOR 3 · ROYALTY

Sell a slice of future 
production for capital today.

“A mid-sized miner may sit on billions of dollars of 
proven resource while starving for the mere millions 
needed to develop it.”

The problem is not missing wealth. It is unusable ownership.
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