
Mining Forum Americas

September 2025



Cautionary Note Regarding Forward-Looking Information and Statements

Except for statements of historical fact relating to us, certain statements contained in this presentation (including information incorporated by reference herein) constitute forward-looking information, future oriented financial information, or financial outlooks

(collectively “forward-looking information”) within the meaning of Section 27A of the Securities Act of 1933, as amended (the “Securities Act”), and Section 21E of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), and are intended to be

covered by the safe harbor provided for under these sections. Forward-looking information may be contained in this document and our other public filings. Forward-looking information relates to statements concerning our outlook and anticipated events or results and

in some cases, can be identified by terminology such as “may”, “will”, “could”, “should”, “expect”, “plan”, “anticipate”, “believe”, “intend”, “estimate”, “projects”, “predict”, “potential”, “continue” or other similar expressions concerning matters that are not historical facts,

as well as statements written in the future tense. When made, forward-looking statements are based on information known to management at such time and/or management’s good faith belief with respect to future events. Such statements are subject to risks and

uncertainties that could cause actual performance or results to differ materially from those expressed in the Company's forward-looking statements. Many of these factors are beyond the Company's ability to control or predict. Given these uncertainties, readers are

cautioned not to place undue reliance on forward-looking statements.

The key risks and uncertainties include, but are not limited to: local and global political and economic conditions; governmental and regulatory requirements and actions by governmental authorities, including changes in government policy, government ownership

requirements, changes in environmental, tax and other laws or regulations and the interpretation thereof; developments with respect to global pandemics, including the duration, severity and scope of a pandemic and potential impacts on mining operations; risks and

uncertainties resulting from the Incident at Çöpler described in our Annual Report on Form 10-K for the year ended December 31, 2024; and other risk factors detailed from time to time in the Company’s reports filed with the Securities and Exchange Commission on

EDGAR at www.sec.gov the Canadian securities regulatory authorities on SEDAR at www.sedarplus.ca and on our website at www.ssrmining.com.

Forward-looking information and statements in this presentation include any statements concerning, among other things: all information related to the Company’s Çöpler operations, including timelines, outlook, preliminary costs, remediation plans, and possible

restart plans; forecasts and outlook; preliminary cost reporting in this document; timing, production, operating, cost, and capital expenditure guidance; our operational and development targets and catalysts and the impact of any suspensions on operations; the

results of any gold reconciliations; the ability to discover additional ore; the generation of free cash flow and payment of dividends; matters relating to proposed exploration; communications with local stakeholders; maintaining community and government relations;

negotiations of joint ventures; negotiation and completion of transactions; commodity prices; Mineral Resources, Mineral Reserves, conversion of Mineral Resources, realization of Mineral Reserves, and the existence or realization of Mineral Resource estimates; the

development approach; the timing and amount of future production; the timing of studies, announcements, and analysis; the timing of construction and development of proposed mines and process facilities; capital and operating expenditures; economic conditions;

availability of sufficient financing; exploration plans; receipt of regulatory approvals; timing and impact surrounding suspension or interruption of operations as a result of regulatory requirements or actions by governmental authority; any and all forecasts and outlooks

relating to the CC&V transaction, timing and realized value and benefits of the development of the CC&V property, including timing of exploration, construction and production, and available liquidity resulting from the CC&V transaction; other timing, exploration,

development, operational, financial, budgetary, economic, legal, social, environmental, regulatory, and political matters that may influence or be influenced by future events or conditions.

Such forward-looking information and statements are based on a number of material factors and assumptions, including, but not limited in any manner to, those disclosed in any other of our filings on EDGAR and SEDAR, and include: any assumptions made in

respect of the Company’s Çöpler operations; the inherent speculative nature of exploration results; the ability to explore; communications with local stakeholders; maintaining community and governmental relations; status of negotiations of joint ventures; weather

conditions at our operations; commodity prices; the ultimate determination of and realization of Mineral Reserves; existence or realization of Mineral Resources; the development approach; availability and receipt of required approvals, titles, licenses and permits;

sufficient working capital to develop and operate the mines and implement development plans; access to adequate services and supplies; foreign currency exchange rates; interest rates; access to capital markets and associated cost of funds; availability of a

qualified work force; ability to negotiate, finalize, and execute relevant agreements; lack of social opposition to our mines or facilities; lack of legal challenges with respect to our properties; the timing and amount of future production; the ability to meet production,

cost, and capital expenditure targets; timing and ability to produce studies and analyses; capital and operating expenditures; economic conditions; availability of sufficient financing; the ultimate ability to mine, process, and sell mineral products on economically

favorable terms; and any and all other timing, exploration, development, operational, financial, budgetary, economic, legal, social, geopolitical, regulatory and political factors that may influence future events or conditions. While we consider these factors and

assumptions to be reasonable based on information currently available to us, they may prove to be incorrect.

Such factors are not exhaustive of the factors that may affect any of the Company’s forward-looking statements and information, and such statements and information will not be updated to reflect events or circumstances arising after the date of such statements or

to reflect the occurrence of anticipated or unanticipated events. Forward-looking information and statements are only predictions based on our current estimates and assumptions Actual results may vary materially from such forward-looking information. Other than as

required by law, the Company does not intend, and undertake no obligation to update any forward-looking information to reflect, among other things, new information or future events. The information contained on, or that may be accessed through, our website is not

incorporated by reference into, and is not a part of this document. All references to “$” in this presentation are to U.S. dollars unless otherwise stated.

Cautionary Note Regarding Non-GAAP Financial Measures

This presentation includes certain non-GAAP financial measures to assist in understanding the Company’s financial results. The non-GAAP financial measures are employed by us to measure our operating and economic performance and to assist in decision-

making, as well as to provide key performance information to senior management. We believe that, in addition to conventional measures prepared in accordance with GAAP, certain investors and other stakeholders will find this information useful to evaluate our

operating and financial performance; however, these non-GAAP performance measures – including total cash, total debt, net cash (debt), cash costs, all-in sustaining costs (“AISC”) per ounce sold, adjusted net income (loss) attributable to shareholders, cash

generated by (used in) operating activities before changes in working capital, free cash flow, and free cash flow before changes in working capital– do not have any standardized meaning. These performance measures are intended to provide additional information

and should not be considered in isolation or as a substitute for measures of performance prepared in accordance with GAAP. Our definition of our non-GAAP financial measures may not be comparable to similarly titled measures reported by other companies. These

non-GAAP measures should be read in conjunction with our consolidated financial statements. Readers should also refer to the endnotes in this presentation for further information regarding how the Company calculates certain of these measures.

Cautionary Notes
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Advance Hod Maden

Advance Buffalo Valley at 

Marigold

Puna Mine Life Extension

CC&V Close & Integration

Advance Çöpler Towards 

Restart

Portfolio-Wide  

Exploration

2025 Operating Guidance 

2025 Priorities

CC&V Technical Report

Marigold
CC&V

Seabee

Puna

Türkiye

Çöpler 
Hod Maden

(1)

(2)

Operations Projects NSR RoyaltyKey Exploration 

Diversified Portfolio 

With Six Key Assets

across four core 

high-quality jurisdictions

(1) Free cash flow and total liquidity are non-GAAP metrics; 

please see end notes and cautionary notes for a discussion on non-GAAP metrics

3rd Largest U.S.

Gold Producer

long-lived Marigold and 

CC&V mines provide 

robust U.S. platform 

Strong Balance 

Sheet 

total liquidity of +$910M   

to support growth and 

capital commitments

Large Mineral 

Reserve Base 

8Moz AuEq 

Mineral Reserves

Free Cash Flow 

Focused 

strong margins with  

$137M in H1 2025 

free cash flow

Organic Growth & 

Prudent M&A

Greenfield and Brownfield 

targets to drive production 

growth complemented by 

value accretive M&A

(1)

Diversified Portfolio with Six Key Assets 
Focused on Delivering Free Cash Flow and Growth

(excludes contributions from 

Hod Maden and CC&V)
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$100M
Realized Cash 

~$85M

Q2/25 
Analyst 

NAV 
>$575M

Announced Current

Exploration & 

Resource 

Upside

$278M

Realized 
Cash 

~$395M

Q2/25 
Analyst 

NAV 
>$305M

Announced Current

Exploration & 

Resource 

Upside

$309M

Realized Cash 
~$835M

Q2/25 
Analyst 

NAV 
>$1,700M

Announced Current

Exploration & 

Resource 

Upside

Proven Track Record of Value Creation

MARIGOLD CC&VSEABEE

Balance Sheet Strength Ongoing Cash FlowLow Capital Intensity Growth
Greenfield & Brownfield targets provide 

meaningful high-return growth potential 

at each asset

Strong financial position supports growth 

opportunities & capital commitments

Strong margins from Americas 

operations expected to support 

continued free cash flow

Announced value includes initial acquisition price and subsequent property acquisitions; Current values are rounded; “Realized Cash” means revenue less cost of 

sales, exploration, evaluation, and reclamation expenditures, cash care and maintenance, capital expenditures and taxes; please see endnotes for additional details
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+$2,500M

>8.0x

+$700M

>6.5x

Current Value
(Q2 2025)

Acquisition Value
(2014)

Acquisition Value
(2016)

Current Value
(Q2 2025)

Acquisition Value
(Q4 2024)

Current Value
(Q2 2025)

+$650M

Contingent 

Payments

>2.5x



Buffalo Valley and New Millenium Resource Conversion Near-Mine Drilling & Porky Targets

▪ Potentially meaningful Mineral Resource upside 

beyond existing 2.4Moz Mineral Reserves

▪ Amendment 14 would add 189M short tons of 

additional heap leach capacity

▪ Long-term mineral reserve growth & conversion 

potential for Marigold

▪ Announced +500koz maiden Mineral Reserve at 

Buffalo Valley

▪ Commenced engineering studies and further 

drilling at New Millennium

▪ Continue to target extensions to known 

mineralization at the Santoy mine with the 

potential to add to Mineral Reserves

▪ Porky Targets represent next leg of growth and 

mine life extension for Seabee 

▪ Continuing to target Mineral Resource growth at 

Porky Targets

▪ Regional field work underway across property

Significant Near-Mine Upside Potential Across the Portfolio

Grassy Valley

Globe Hill

Schist Island

Granite Island

South Cresson

Cripple Creek

Victor

* Mineral Resource exclusive of Mineral Reserves and does note include CC&V and Hod Maden; please see endnotes for additional details

Porky

Seabee Mill
Santoy Mine

New Millenium

Buffalo 
Valley

Marigold SeabeeCC&V
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Operations

Projects 

Key Exploration 

Puna Hod Maden Greenfields

Chinchillas & Cortaderas Continued Project Advancement USA, Canada, Argentina, Türkiye

▪ Anticipated high-return and low-cost 

development project

▪ Engineering and site establishment activities 

continuing ahead of construction decision

▪ Highly prospective ~3,500 ha property

▪ Extended Puna mine life for at least three years 

at Chinchillas

▪ Advancing drilling and study work at 

Cortaderas, an underground deposit near the 

Pirquitas mill

▪ Cortaderas has potential to drive meaningful 

mine life extension

▪ Greenfields exploration activities in progress in 

all four core jurisdictions

Seabee

Marigold
CC&V

Çöpler

Hod Maden

Puna

Main Resource Zone

Southern Zone

Pre-1923 Russian
Mining Area

Amisk

Copper Hill

Significant Near-Mine Upside Potential Across the Portfolio

* Mineral Resource exclusive of Mineral Reserves and does note include CC&V and Hod Maden; please see endnotes for additional details

Puna Greenfield OpportunitiesHod Maden
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Chinchillas
Pit

Pirquitas Mill

Cortaderas
Deposit

San 
Miguel Pit



Advance Hod Maden

Advance Buffalo Valley at 

Marigold

Puna Mine Life Extension

CC&V Close & Integration

Advance Çöpler Towards 

Restart

Portfolio-Wide  

Exploration

2025 Operating Guidance 

2025 Priorities

CC&V Technical Report

Marigold
CC&V

Seabee

Puna

Türkiye

Çöpler 
Hod Maden

(1)

(2)

Operations Projects NSR RoyaltyKey Exploration 

Diversified Portfolio 

With Six Key Assets

across four core 

high-quality jurisdictions

(1) Free cash flow and total liquidity are non-GAAP metrics; 

please see end notes and cautionary notes for a discussion on non-GAAP metrics

3rd Largest U.S.

Gold Producer

long-lived Marigold and 

CC&V mines provide 

robust U.S. platform 

Strong Balance 

Sheet 

total liquidity of +$910M   

to support growth and 

capital commitments

Large Mineral 

Reserve Base 

8Moz AuEq 

Mineral Reserves

Free Cash Flow 

Focused 

strong margins with  

$137M in H1 2025 

free cash flow

Organic Growth & 

Prudent M&A

Greenfield and Brownfield 

targets to drive production 

growth complemented by 

value accretive M&A

(1)

Diversified Portfolio with Six Key Assets 
Focused on Delivering Free Cash Flow and Growth

(excludes contributions from 

Hod Maden and CC&V)
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www.ssrmining.com

invest@ssrmining.com

SSR Mining Inc.   

Website: www.ssrmining.com

Email: invest@ssrmining.com

Toll-free: +1 (888) 338-0046

SSRM:NASDAQ / TSX

http://www.ssrmining.com/
mailto:invest@ssrmining.com

	Slide 1: Mining Forum Americas
	Slide 2: Cautionary Notes
	Slide 3: Diversified Portfolio with Six Key Assets  Focused on Delivering Free Cash Flow and Growth
	Slide 4: Proven Track Record of Value Creation
	Slide 5: Significant Near-Mine Upside Potential Across the Portfolio
	Slide 6: Significant Near-Mine Upside Potential Across the Portfolio
	Slide 7: Diversified Portfolio with Six Key Assets  Focused on Delivering Free Cash Flow and Growth
	Slide 8

